
 
Single-family home sales up in April 
Median sale price of $680K is close to a record high 
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April was a good month for real estate sales in Maui County. 

The number of single-family homes sold rose 13.8 percent to 99 for the month, compared with 87 
homes that exchanged hands in April last year, according to statistics released Monday by the 
Realtors Association of Maui. Median sales prices for homes in April grew 17 percent in a year to 
$680,000. 

That's the second-highest median sales price for homes since at least January 2011. The record - 
sometimes described as an aberration - was set in January 2014 when the median for homes was 
$695,000. 

 

A house is listed for sale with a creative sign in a Kehalani subdivision in Wailuku Monday afternoon. Central Maui had the most 

single-family home sales in April. Twenty-five homes exchanged hands in the region where the median sales price for the month 

was $532,000, according to monthly statistics released by the Realtors Association of Maui. 
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In all of 2015, there were only three months in which median home prices exceeded $600,000 - 
$632,625 in March, $607,098 in May and $650,000 in June. Now, so far this year, median home 
sales prices have topped $600,000 in three of four months - $630,000 in January, $610,750 in 
March and $680,000 in April. February's median was $595,000. 

In April, most single-family homes were sold in Central Maui, where 25 residences exchanged hands. 
The region's sales volume was down 35.9 percent from the 39 homes sold in the same month last 
year, and the volume fell 19.4 percent from the 31 homes sold in March. However, Central Maui 
home values rose to a median of $532,000 - 7.5 percent more than last year and 1.2 percent higher 
than March. 

The second hottest home market in April was in Kihei, where 17 homes exchanged hands - more 
than double the eight homes sold in April 2015 and 17.6 percent more than the previous month. 
Kihei homes sold for a median price of $639,000 - 24.7 percent higher than last year, but down 1.3 
percent from March. 

Meanwhile, condominium sales went up 19 percent to 125 in the month, compared with last year, 
and median condo prices increased 8.5 percent to $445,000, the association reported. 

Kihei had a little more than a third, 33.6 percent, of all condo sales with 41 - one fewer than April 
last year and three, or 7.9 percent, more than March. The median price for Kihei condos was 
$309,500 in April - 9.5 percent less than last year and 13 percent less than the previous month. 

The Napili-Kahana-Honokowai region had the second most condos sold in April with 23, a 53 percent 
increase over April last year and the same as the previous month. The median price for a condo in 
the region was $440,000 - up 14.6 percent from a year earlier and down 13.7 percent from the 
previous month. 

In April, the inventory of 735 homes on the market was 6 percent higher than the 12-month average 
of 693.5 homes. For condos, the 1,102 units available for buyers was 13.6 percent higher than the 
12-month average of 969.8, according to association figures. 

Of homes sold in the past 12 months, 11.5 percent were for bank owned or short sales. For condos, 
foreclosed and short sales were 5.5 percent. 

Looking at year-to-date, 339 homes exchanged hands, a 10 percent increase compared with the first 
four months of 2015. 

The highest-priced single-family homes were the five sold in the Wailea-Makena region where the 
median residence cost $3.12 million, up 115 percent from the same period last year. Runner-up for 
the most costly homes was Kapalua, where six homes sold for a median price of $2.53 million, just 2 
percent less than last year. 

The lowest median prices were on Molokai, $482,000, and Lanai, $510,000. 

The year-to-date median for Central Maui was $530,000, 6 percent higher than last year. In Kihei, 
the median price of homes fell 3 percent in a year to $615,000 for the first four months of the year. 

For condos, 416 units sold in the first third of the year, 2 percent more than the same period in 
2015. 

The most expensive units were in Kaanapali, where 45 sold for a median price of $1.2 million. The 
runner-up region was Wailea-Makena, where 33 units sold for a median of $1.15 million. 

The least-costly units were in Molokai, $165,000; Spreckelsville-Paia-Kuau, $290,000; Central Maui 
and Maalaea, $325,000; and Kihei, $338,000. 


