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Maui’s economy is expected to continue to hum along next year, thanks in part to 

a robust tourism sector that has created a strong labor and construction market, 

according to First Hawaiian Bank’s 41st Annual Economic Outlook for Maui 

County. 

Jack Suyderhoud, economics advisor for First Hawaiian Bank and professor of 

business economics at the University of Hawaii Manoa Shidler College of 

Business, said that there is much to be happy about in looking at Maui’s 

economy in 2015 and going into 2016, including tourism, the labor market and 

construction. 

He noted that the visitor sector has led the way and that 2016 looks promising as 

more capacity comes online, and thanks to the tourism sector, the county’s labor 

market is strong, almost to the point of not being able to keep up with demand 

for workers. 

Construction, which has been holding steady with public infrastructure projects, 

seems ready to break out as more commercial construction leads into more 

residential building activity, Suyderhoud said. 

But challenges still remain, including the financial problems associated with the 

Maui Memorial Medical Center, and the legal challenges to some agricultural 

enterprises, as well as observatory activity on Haleakala, which have the 

potential for substantial economic interruptions. 

“Assuming no significant changes on these issues, 2016 should be another good 

year for Maui’s economy,” Suyderhoud said. 

 

 



Here’s his analysis by some of the major sectors of the economy: 

Tourism: Compared to the state as a whole, Maui is almost three times as reliant 

on tourism. U.S. visitors dominate Maui’s tourism market, accounting for 72 

percent of all arrivals. This has been good for Maui since the U.S. market has 

been strong while Canada has been flat and Japan was down 24 percent last 

year. 

Labor: Robust tourism has helped the Maui labor market continue to recover 

from the Great Recession. Since 2010, Maui has added nearly 9,000 jobs with 

most of those in the restaurant and lodging sectors, increasing the total jobs in 

the county to within 1,300 of the pre-recession peak. 

Construction: Total construction jobs remain 1,600 below the pre-recession 

peak, but recently there has been an uptick in the value of permits. 

In 2009, total private permits averaged less than $20 million per month; by 

2014 this had increased to nearly $37 million. In 2015, all categories of private 

permits are up significantly, foreshadowing accelerating construction into 2016. 

 


