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Maui home inventory rises in winter 

 
Realtors Association of Maui Chief Staff Executive Terry Tolman said a lack of new inventory is an issue plaguing all Islands in 
Hawaii. 

The number of homes for sale has steadily increased on Maui since October, with the months of 
remaining inventory for single-family homes and condominiums in January surpassing 10 
months as home owners move to list their properties when tourists are vacation-rental shopping, 
according to Realtors Association of Maui Chief Staff Executive Terry Tolman. 

“Typically more things go on market during winter season when tourists are here,” Tolman said. 

Tolman said a lack of new inventory, however, is an issue plaguing all Islands. 

“We are not building much more right now on all Islands unfortunately,” Tolman said. “While we 
have an increase in inventory for sale, it is driven by where the market is. We need to build 
more to meet the needs of the people here and those wanting to buy here. It’s not that 
developers don’t want to build, it is just very expensive with all the things they have to pay into.” 

The median sales price for single-family homes increased 4 percent in January to $655,000 
from $630,000 during the same month last year, creating favorable conditions for sellers. 

“While I cannot tell if this will cause a jump in home sales in the future, there is definitely a 
motivation to sell properties right now,” Tolman said. 

For the 12 months leading to January, Tolman reports cash transactions comprise 37 percent of 
sales, a steady progression since the financial crisis. 

While the report does not analyze buyer data, Tolman has noticed a drop off in Canadian 
investment due to a weak currency exchange rate. 

“In 2015, Canadians were heavier buyers because the exchange rate was 76 cents to $1 U.S. 
dollar last year,” Tolman said, adding that Maui does not bring in as much investment from Asia 
as Oahu. “We are an international market, though Asian buyers prefer Oahu because it is 
metropolitan while Maui is more agricultural.” 

 


