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Japanese investors made up the largest 
group of foreign investors in Hawaii real 
estate last year, with 308 purchases 
totaling $233.4 million in 2015, but U.S. 
buyers still buy the vast majority of 
properties in the Islands, according to a 
new report from Title Guaranty. 
The number of Hawaii real estate 
purchases in 2015 by Japanese investors 
eclipsed the 2014 mark of 291, although 
the total sales volume was higher in 2014 
than in 2015. Japanese investors spent 
$278 million on Hawaii real estate in 
2014. 
“As Asian financial markets experience 
uncertainly, Hawaii real estate remains a 
very attractive proposition as a safe haven 
proposition,” Mike Imanaka of Title 
Guaranty told PBN in an email.  
Canadian investors followed the Japanese 
in number of residential real estate 
purchases, with 152 acquisitions totaling 
$129.8 million, which was less than the 
$164.9 million Canadians spent on on 213 
purchases in 2014. 
Most of the real estate purchases by 
Japanese investors were on Oahu, with 
most of the acquisitions by Canadians 
happening on Maui. 
In all, foreign investors bought a total of 
581 properties in Hawaii in 2015 totaling 
$454.7 million, a decline from 603 
purchases totaling $584.6 million in 
2014. 
Chinese investors had the third-highest 
number of real estate purchases in Hawaii 
last year, with 26 acquisitions totaling 
$23.5 million, up from 15 acquisitions, 
but down in sales volume from $25.2 
million in 2014. 
Buyers from Hong Kong were fourth with 
22 purchases totaling $25.4 million, 
followed by Singapore buyers with 12 
purchases totaling $14.3 million,  

Australian buyers with 11 purchases at 
$3.4 million and buyers from South 
Korea at 10 purchases totaling $5.9 
million. 
U.S. investors buying Hawaii real estate 
made 18,779 purchases totaling $11.4 
billion in 2015. 
Buyers from Hawaii topped that list with 
15,080 properties totaling $8.3 billion, 
followed by California buyers with 1,534 
purchases totaling $1.3 billion and buyers 
from Washington state with 344 
purchases totaling $271.8 million. 
Texas was the state with the fourth-
highest number of U.S. buyers, with 260 
purchases totaling $145.4 million, 
followed by Colorado buyers with 156 
purchases totalling $118.4 million and 
Oregon buyers with 136 purchases 
totaling $105.5 million. 
 
TOP 10 U.S. BUYERS
OF HAWAII PROPERTY

State

Number of 

Properties Amount spent

1. HAWAII 15080 $8,280,775,066

2. CALIFORNIA 1534 $1,276,939,933

3. WASHINGTON 344 $271,835,550

4. TEXAS 260 $145,364,004

5. COLORADO 156 $118,374,148

TOP 10 NON U.S. BUYERS
OF HAWAII PROPERTY

Country

Number of 

Properties Amount spent

1. JAPAN 308 $233,435,108

2. CANADA 152 $129,770,074

3. CHINA 26 $23,553,093

4. HONG KONG 22 $25,396,658

5. SINGAPORE 12 $14,342,280

SOURCE: TITLE GURANTY  


