
 
 

Maui's red hot real estate market cools ever so slightly 
16 Feb 2016  

Maui County real estate sales were down slightly while median prices were up by single digits in January compared with 
January 2015, according to Realtors Association of Maui's monthly statistics. 

For single-family homes, 73 homes sold in Maui County in January, down 3 percent from the 75 homes that exchanged 
hands a year earlier. For condominiums, 82 units sold, just one less than in January 2015.  The median price of a single-
family home rose 9 percent to $630,000, while the median value of a condo went up 5 percent to $397,500.  The median 
single-family home price in January was 9.4 percent lower than the $695,000 price reached for homes in Maui County in 
January 2014, which was a record price since at least January 2011.  Single-family home median prices topped $600,000 
in three months in 2015 - $632,625 in March, $607,098 in May and $650,000 in June. Aside from the January 2014 high 
point, homes did not exceed $600,000 from 2011 to 2014. 

The January median price for condos is at the low end of the value such units have achieved since 2014. In 2014, condo 
prices exceeded $400,000 in eight of 12 months and, in 2015, prices were above $400,000 in six of 12 months.  The high 
price point for condos was $475,000, a level reached twice last year - in February and November, according to median 
sales prices by month. The low point for condo prices since 2014 came in February 2014 when condos sold for a median 
price of $345,000. 

Looking at regional sales volume and prices for single-family homes in January and comparing them with the January 
2015, Central Maui had the most sales, 26, up 13 percent from 23. The median price for a single-family home rose 10 
percent to $558,588. 

Kihei was the only other region with sales in the double digits. There, 10 single-family homes sold in January, but that was 
down 41 percent from the 17 homes sold in January 2015. The median price for homes in Kihei fell 8 percent to $624,500. 

Eight homes sold in the Makawao-Olinda-Haliimaile region, where the median price rose 90 percent to $824,750. In 
Haiku, five homes sold for a median price of $848,000, which was 30 percent higher for the region over January 2015. 

The highest median sales prices for homes were in Kaanapali at $1.77 million and Maui Meadows at $1.4 million. The 
lowest prices were on Molokai at $235,000 and in Hana at $435,000. 

For condos, the most sales in January were in Kihei, where 24 units exchanged hands, a drop of 29 percent in sales 
volume since January 2015. The median price for Kihei condos was $315,500, down 5 percent.  Nineteen condos sold in 
the Napili-Kahana-Honokowai region, the second-most active area in January. There, the median price for units was 
$410,000, off by 7 percent from a year earlier.  In Lahaina, 14 condos sold in January, a 75 percent increase in sales 
volume. The median price was up 20 percent to $511,000. 

Based on median prices, the highest-priced condos were in Wailea-Makena at $1.9 million and Kaanapali at nearly $1.2 
million. The least-expensive (for regions with more than a single sale) were in Kihei at $315,500, Central Maui at 
$373,500 and Maalaea at $382,500. 

A single condo in the Spreckelsville-Paia-Kuau region sold for $255,000. 


