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Median home prices of $700K the new normal for 2017 
15 Aug 2017 — The Maui News 

At $702,000, the median price of a single-family home in July was 17 percent more than it was at the same time last year, but that's 
just the new normal in 2017. 

For the fourth time this year, the median price of a home in Maui County was above $700,000, according to the latest report from the 
Realtors Association of Maui. The year-to-date median price of a single family home is now 13 percent higher than the same time 
period last year ($705,000 versus $626,000.) 

Meanwhile, the median price of a condominium stayed roughly the same: $442,500 in July as compared to $400,000 in July 2016. 
However, year-to-date median condo prices are 10 percent higher than last year ($475,000 versus $430,000). 

Sales in July didn't change much. Ninety-one homes and 100 condominium units were sold last month, compared to 93 homes and 111 
condos in July 2016. 

Central Maui again topped the market with 28 single-family homes sold last month at a median price of $616,425. Kihei was next with 
12 homes sold with a median price of $677,500, followed by the Kula-Ulupalakua-Kanaio area with 10 homes and a median price of 
$887,500. The Wailea-Makena area had the highest median sales price in the county at just under $4 million. 

Kihei led condominium sales at 30, with a median price of $345,000. The Napili-Kahana-Honokowai area was also a hotbed of 
activity with 24 condos sold and a median price of $460,000. The Wailea-Makena area was third with 10 condos and also had the 
highest median price at $1.9 million. 

From January to July, 637 single-family homes have been sold, a 2 percent uptick from the 627 homes sold during the same period 
last year. Central Maui held steady - 195 homes as compared to 197 in 2016. But the Upcountry market saw big changes. In the Kula-
Ulupalakua-Kanaio area, 70 homes have been sold as of July, a 52 percent increase over the 46 homes sold at the same point last year. 
Sales dropped in the Makawao-Olinda-Haliimaile area, going from 48 last year to 31 this year, a 35 percent decrease. 

Meanwhile, year-to-date condo sales went up in South Maui and down in West Maui. Between January and July, 813 condos were 
sold countywide, 7 percent more than the 757 condos sold during the same period last year. The Wailea-Makena area saw a significant 
increase, climbing 46 percent from 63 condos sold last year to 92 this year. In Kihei, sales went up 24 percent, from 240 last year to 
297 this year. West Maui told a different tale, as Kaanapali condo sales dropped 40 percent from 86 last year to 52 this year, and the 
Napili-Kahana-Honokowai area fell 11 percent, from 163 sales to 145. 

The supply of homes on the market has been growing since September, when there were 655 houses for sale. In July, there were 729 
homes including active listings, pending but continue to show and contingent status. That's 6.5 percent more than the average of 684.4 
homes in the 12 months prior. 

In July, those homes were on the market for average of 99 days, down from 111 days in July 2016. 

Meanwhile, the supply of condos has been on a downward trend over the past few months. In July, there were 854 condos on the 
market. That's 8.9 percent less than the average of 937 condos in the 12 months prior. 

In July, those condos were on the market for an average of 119 days, down from 155 days in July 2016. 


