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Commercial real estate investments rise 17 % 
Pacific Business News (Honolulu) - by Curtis Lum Pacific Business News 

Commercial real estate investment in Hawaii 
rose 17 percent in the first half of the year 
compared with the same period last year, and 
the outlook for the rest of 2010 is equally 
bright. 

There were 56 transactions from January 
through June, valued at $354 million, up from 
the $302 million in the same period last year, 
according to a mid-year market report by 
Colliers Monroe Friedlander. The number of 
transactions at the end of June equaled that 
of last year, the report said. 

Mike Hamasu, Colliers’ consulting and 
research director and author of the report, 
said the improvement was anticipated 
because of the number of distressed 
properties that were expected to come to 
market for sale. Still, he said, the growth in 
sales volume was better than projected. 

“The scale in which that increase would have 
occurred seems ahead of what we 
anticipated,” Hamasu said. 

He cited the sale of Bishop Square to 
Douglas Emmett Inc. for $230 million, the $38 
million purchase of Komohana Industrial park 

by A&B Properties, and the pending sale of 
Pearlridge Center as signs that the 
“investment tide appears to be changing.” 

Hamasu is projecting that transaction volume 
should exceed $1.1 billion by the end of this 
year, a “healthy” 75 percent increase over 
2009. He said the sale of Pearlridge Center to 
a partnership between Glimcher Realty Trust 
and Blackstone Group should add about $500 
million to the investment total. 

“Hawaii’s commercial real estate investment 
market emerged bruised and battered from 
the sharp economic downturn, but still 
relatively unscathed as compared to those 
Mainland markets filled with vacant 
developments and unsold subdivisions,” 
Hamasu wrote in the report. 

The retail market replaced the hotel market at 
the top of commercial retail sales, accounting 
for more than 43 percent of the transaction 
volume in the first half of the year, the report 
said. 
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